FOR IMMEDIATE RELEASE

NOT FOR DISTRIBUTION IN THE UNITED STATES OR OVERNITED STATES
WIRE SERVICES

GUIDE EXPLORATION ANNOUNCESAGREEMENT TO PURCHASE LONG LIFE
NATURAL GASPROPERTIESAND $36.6 MILLION BOUGHT DEAL EQUITY
FINANCING

CALGARY, ALBERTA (January 4, 2012) — Guide Exploration Ltd. (TSXO)J"Guide" or

the "Corporation") is pleased to announce thaa# &ntered into an agreement to acquire certain
properties from a senior Canadian oil and gas meddor a cash purchase price of $61.5
million, subject to closing adjustments. The pmtipe are currently producing approximately 20
MMcf/d of sweet natural gas (3,330 BOE/d). ScoWaterous Inc. acted as exclusive financial
advisor to Guide in connection with its acquisitmfrthe properties.

The acquisition will be funded through a combinatad a bought deal equity financing of $36.6
million and Guide's existing credit facilities. Theguity financing was entered into with a
syndicate of underwriters (the "Underwriters”) lbg Scotia Capital Inc., National Bank
Financial Inc. and Cormark Securities Inc., ando alscludes BMO Capital Markets Inc.,
Canaccord Genuity Corp. and Peters & Co. Limited.

ACQUISITION HIGHLIGHTS & STRATEGIC RATIONALE

Guide has entered into an agreement to acquireoripmtely 20 MMcf/d of sweet natural gas
sales production from long life, producing propestfor a cash consideration of $61.5 million,
subject to closing adjustments. The propertiesl@ated in Northwestern Alberta and are all
operated by the vendor (to be operated by Guidewoig closing) with an average working
interest of approximately 98%. The effective datehe acquisition is December 1, 2011 with
closing anticipated to occur in late January tdye&ebruary 2012. The completion of the
transaction is subject to customary adjustmen{masals and closing conditions.

Total net lands acquired of approximately 694,080acres will increase Guide's land holdings
to approximately 1,400,000 net acres. The main ymtice zones are the Bluesky and Gething
formations which currently have an average annaelirae rate of less than 10%. The natural gas
produced from the properties is processed througysgem of owned gas plants, the majority of
which have year round access and all of which atigrdnave additional capacity available. The

properties have not seen any significant drillingce 2006, leaving potential for down spacing

as the majority of the field has current well densi less than two wells per section.

ACQUISITION CHARACTERISTICS

Total acquisition pric@ $61.5 million

Current production 20 MMcf/d (3,330 BOE/d)
Proved reservé&® 79.68 Bcf (13.28 MMBOE)

Proved plus probable reser(fdd 101.58 Bcf (16.93 MMBOE)

Reserve life index (proved plus probable reseffles) 13.9 years



Notes:
1. Prior to closing adjustments.

2. Company gross reserves, being the vendor's woikiegest share before deduction of royalties arthowmit including
any royalty interests of the vendor.
3. The proved and proved plus probable reserves w@thtibe to the properties were evaluated by GLJoRetm

Consultants Ltd. ("GLJ") in a report dated March 2@11 and effective as of December 31, 2010 @ie)"Report").
GLJ's reserves estimates as reflected in the GpdmRevere mechanically updated by Guide to Decerih&011 to
reflect natural gas production since the date ®@hJ Report and using Sproule Associates Limitedt®ber 31, 2011
price deck. The proved and proved plus probablerves estimates presented are based on Guide'siniesihupdate
of the GLJ Report and were prepared by a memb&uide's management who is a qualified reservesiatal in
accordance with National Instrument 51-101.

4. Reserve life index based on current productionOof&cf/d.

ASSOCIATED ACQUISITION METRICS (with no value givdar undeveloped land)

Current production $18,500/BOE/d

Proved reserves $0.77/Mcf ($4.63/BOE)
Proved plus probable reserves $0.61/Mcf ($3.6EBO
Recycle ratio (proved plus probable reserves) 2.4x

The acquired properties are accretive on both dyatoon and reserves per share basis,
and will add a new core area for Guide with theepbal for further production additions
through the optimization, exploitation and devel@mtof the pool. Based on an average
natural gas price of $3.50/GJ and including thecat#f of current natural gas hedges and
estimated 2012 production, the acquired propedie®xpected to be accretive, on a cash
flow per share basis, in 2012.

OPERATIONSUPDATE

Based on field production report estimates, Guidg0d1 exit production rate was
approximately 12,000 BOE/d (41% crude oil and NGLS)

Up to 19 gross wells (14.9 net), (90% targetingtligil) are planned to be drilled during
first quarter 2012.

Based on a proposed 2012 capital program of betvid&d and $160 million and
completion of this acquisition, Guide's average 2@toduction is expected to range
from 15,800 to 16,600 BOE/d (36% crude oil and N{GLs

BOUGHT DEAL FINANCING

Guide has entered into an agreement with a symdicatunderwriters led by Scotia
Capital Inc., National Bank Financial Inc. and Carkn Securities Inc., which also
includes BMO Capital Markets Inc., Canaccord GgnGiorp. and Peters & Co. Limited,
wherein, the Underwriters have agreed to purchases bought deal basis, 12 million
common shares (the "Common Shares") at a price3dd5%(the "Issue Price") per
Common Share for gross proceeds of approximateB.6$&illion (the "Offering").
Closing of the Offering is expected to occur orabout January 24, 2012 and is subject
to customary conditions and regulatory approvasiuding the approval of the Toronto
Stock Exchange. Closing of the Offering is notditional on closing of the acquisition.



The Common Shares will be offered in all provinoé€anada (other than Quebec) by
way of a short form prospectus.

HEDGE POSITIONS

At January 4, 2012, the Corporation has the follmfinancial contracts in place:

Natural Gas:

January 1, 2012 - December 31, 2012 21,400 Mcf/d N&bB.25/Mcf
April 1, 2012 — October 31, 2012 4,800 Mcf/d CDNXHMcf
Crude Oil:

Costless Collars:

January 1, 2012 — December 31, 2012 500 Bbl/d WONG&85.00-$90.00/Bbl
Other:

January 1, 2012 — December 31, 2012 527 Bbl/d WI $85.00/Bbl Put
January 1, 2012 — December 31, 2012 1,000 Bbl/d Wg $85.00/Bbl Put
January 1, 2013 — December 31, 2013 1,527 Bbl/d Vg $85.00/Bbl Call
January 1, 2013 — December 31, 2013 500 Bbl/d WS$ 85.00/Bbl Swaption
January 1, 2013 — December 31, 2013 73 Bbl/d WTHBWL®.00/Bbl Call
January 1, 2014 — December 31, 2014 980 Bbl/d WS$ 85.00/Bbl Swaption
January 1, 2014 — December 31, 2014 500 Bbl/d WI BW00.00/Bbl Call

FOR FURTHER INFORMATION SERvww.guidex.caOR CONTACT (403) 261-6012:

Jennifer Livingston, Manager, Investor Relations or
William Andrew, Chair and Chief Executive Officer.

Forward-Looking Statements

Certain information set forth in this press releasantains forward-looking statements, including egement's
assessment of future plans and operations, theigsetf the acquisition, the potential for furtheroguction
additions from the properties to be acquired, thepexted closing date and effective date of the iaitiun,
anticipated decline rates, proved and proved plusbpble reserves estimates, proved plus probabderse life
index estimates, the potential for down spacing,dhticipated closing date of the Offering, thei@pated use of
proceeds of the Offering and Guide's anticipatedrage production for 2012. All estimates and stegets that
describe the Corporation's objectives, goals oufatplans are forward-looking statements. Since/éod-looking
statements address future events and conditionthdiy very nature they involve inherent risks amttertainties
including, without limitation, risks associated itthe integration of the acquired properties irGuide, oil and
gas exploration, development, exploitation, produttmarketing and transportation, loss of marketsatility of
commodity prices, currency fluctuations, impreaisiof reserve estimates, environmental risks, coitigretfrom
other producers, inability to retain drilling rigand other services, incorrect assessment of theevafl acquisitions,
failure to realize the anticipated benefits of aisifions, delays resulting from or inability to @t required
approvals, the possibility that the acquisition@ffering may not close on the terms disclosed allatand ability



to access sufficient capital from internal and ex# sources. Additionally, use of the net proceeftithe Offering
by Guide might change if the board of director&ofide determines that it would be in the best idts of Guide to
deploy the proceeds for some other purpose. Asnaerjuence, Guide's actual results may differ nadbgifrom
those expressed in, or implied by, the forward-loglstatements.

Forward-looking statements or information are baseda number of factors and assumptions which Heaen
used to develop such statements and informatiomwhigh may prove to be incorrect. Although Guidédves that
the expectations reflected in such forward-loolstatements or information are reasonable, unduamek should
not be placed on forward-looking statements bec#&iséde can give no assurance that such expectatidhprove
to be correct. In addition to other factors andsasptions which may be identified in this documassumptions
have been made regarding, among other things:tithimg of satisfaction of conditions precedent limsing of the
property acquisition and that all required approsdor the property acquisition will be obtained.edlers are
cautioned that the foregoing list of factors andwsptions is not exhaustive. Additional informatim these and
other factors that could affect Guide's operatiamsl financial results are included in reports ole fivith Canadian
securities regulatory authorities and may be acedshirough the SEDAR websiteww.sedar.coi or at Guide's
website www.quidex.ca Furthermore, the forward-looking statementstagmed in this news release are made as
at the date of this news release and Guide doesimid¢rtake any obligation to update publicly orévise any of
the included forward-looking statements, whethea assult of new information, future events or ottiee, except
as may be required by applicable securities laws.

Included herein is an estimate that the acquiredperties are expected to be accretive to Guidesh dbbw on a
per share basis and is based on the various assangphs to production levels, commodity prices attaer

assumptions stated herein. To the extent such astimonstitutes future oriented financial infornaati or a

financial outlook, they were approved by managenménGuide on January 4, 2012, and such future deén
financial information or financial outlook is inalied herein to provide readers with an understandngsuide’s

anticipated understanding of the effect of the &itjan on Guide's cash flow on a per share basisdd on the
assumptions described herein estimated and reatersautioned that the information may not be appiate for

other purposes.

U.S. Matters

The securities to be offered under the Offeringehaat been and will not be registered under the Be®urities Act
of 1933, as amended, and may not be offered or isotle United States absent registration or an leale

exemption from the registration requirements ofhsAct. This press release shall not constitute #erdo sell or
the solicitation of an offer to buy, nor shall tedse any sale of the securities in any jurisdicfiomhich such offer,
solicitation or sale would be unlawful.

BOEs

Disclosure provided herein in respect of barrelsodfequivalent (boe) may be misleading, particlyaf used in
isolation. A boe conversion ratio of 6 Mcf: 1 Bblbased on an energy equivalency conversion meathathrily
applicable at the burner tip and does not represenalue equivalency at the wellhead.

Effect of Aggregation
The estimates of reserves for individual propentiesy not reflect the same confidence level as atsrof reserves
for all properties, due to the effects of aggregati



